HoME seLLING GUIDE: REAL ESTATE LEGISLATION

Understanding local real estate legislation is crucial for compliance
and success. Recent changes, such as mandatory buyer-broker
representation agreements, aim to increase transparency by
ensuring clear communication between buyers and agents.
Additionally, homeowners must adhere to California's property
disclosure laws to prevent legal issues and build trust with potential
buyers. This involves providing detailed information about the
property’'s condition, which facilitates smoother transactions.

Furthermore, propositions like Proposition 19 and Proposition 13
play a significant role in financial planning for sellers. Proposition
19 allows certain individuals to transfer their property's taxable
value, granting new buying opportunities without increased tax
burdens. Meanwhile, Proposition 13 sets limits on property taxes,
representing a potential impact on how appealing your property
may be to buyers. It's vital to stay informed about these aspects to
successfully navigate the selling process.
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¢ Buyer-broker agreements promote

REAL ESTATE clarity with agents.
LEGISLATION

B Disclosure laws require full
transparency of property condition.

# Proposition 19 helps with carrying
lower tax bases.

Proposition 8 provides tax relief in
market downturns.

Proposition 13 limits tax increases
with property sale.
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